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knowledge of this trio was an innovation at the 
PNG Chicago show. Show participants and spec- 
tators were invited to bring coins to this center 


and the 


Saturday. 








for authentication, attribution or to inspect the 
equipment. Left to right, Eric P. Newman, St. 
Louis; John J. Ford Jr. and Don Taxay, New 
York City. The workshop was a busy place on 
(Photo by Louis Okmin), 


Initial PNG Show Draws 
Large Crowd In Chicago 


More than 4,500 persons at- 
tended the first Professional Nu- 
mismatists Guild, Inec., Coin 
Show March 5-7 at the Palmer 
House in Chicago where some 
of the finest numismatic mater- 
ial in the country was exhibited 
and sold. 

A two-session Educational Pro- 
gram, a day-long Numismatic 
Workshop, spacious, well-lighted, 
well-ordered exhibit and bourse 
areas brought praise from show 
participants and spectators alike. 

A. Kosoff, Encino, Calif., PNG 
president, said the initial show 
was so successful plans are al- 
ready underway for a second, to 
be held in mid-October in Los 
Angeles. 

There were 50 bourse tables, 
conducted by both PNG and 
several nonmember dealers, ac- 
cording to Ben Dreiske, of Chi- 
vago, chairman. Sol rman. Sol Kaplan, Cin- M Cin- 
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cinnati, was Dreiske’s co-chair- 
man; David Shapiro, Chicago, 
assisted them. 

John J. Ford Jr., New York 
City, Eric Newman, St. Louis, 
and Don Taxay, also of New 
York, conducted the Educational 
Workshop and Forum. The For- 
um room was packed. 





Text of both Taxay and New- 
man’s presentations are in- 
cluded in this edition in their 
entirety starting on Pages 18 
and 22, Ford's lecture and an 
auxiliary discussion by Taxay 
will be printed in next week's 
Coin World. 
—~~_o~orernrreoreoeaseaweoaesaeosa—v—sva—00_0 0  5.1.00@0 
“Nearly all of the dealers (with 

the exception of two or three who 
,eft early) signed up for the next 
show on the spot in Chicago,” 
Kosoff said. Kenn Nichols, Costa 
Mesa, ‘Calif., will be the will be the chair- 








So Much News, We Apologize! 


WE HAVE crammed so much news in this issue, some pages 
are less than aesthetic from a typographical standpoint! 


WE APOLOGIZE, but we hope you enjoy reading the happenings 
at the PNG Chicago show (see page 66 for the PNG history and 
code) and the newest developments in Washington. 
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IF NUMBER 260 is opposite your address, then it's time to renew 


man. Serving with Nichols will 
be Jérry Cohen, Beverly Hills; 
Harold B. Goldberg, Los 
geles, and Kosoff. 

Kosoff said it would be the aim 
of the organization to keep the 
show on a spacious scale with- 
out cramming the exhibit and 
bourse area. 

“Since the show is not for 
profit, the dealers are willing to 
share the expense to get more 
raom. This makes for a much 
better show from the standpoint 
of the collector, a less confused 
atmosphere,” Kosoff said. 

Chairman Ben Dreiske said: 

“Every dealer at the Chicago 
show did business. They were 
satisfied. They made successful 
purchases, they sold well. There 
were no complaints regarding 
business or accommodations. 

“The dealers were more than 
pleased with the extra large 
booths we provided with the L- 
shaped arrangement. (Three 
show cases instead of two) with 
working space on the ‘L.’” 

The chairman said all com- 
mented upon the lighting and 
the snack bar which was set up 
just outside the bourse-exhibit 
room for quick refreshments. 
This kept the food clutter out- 
side the show area. 

There were both uniformed 
guards and plainclothesmen (no 
one knew of the latter's exist- 
ence) Dreiske said. Security ar- 
rangements were perfected to 
the degree that no losses of mer- 
chandise were reported. One col- 
lector brought a banknote in a 
cellophane holder to the regis- 
tration desk -- he found it on the 
floor. An announcement brought 
the owner. 

Exhibitors at the show includ- 
ed Fred Marckhoff, Elgin, IIL, 
2 Wells Fargo display; John J. 
Pittman, Rochester, Assay Com- 
mission medals, rare U.S. and 


(Continued on Page 3) 
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Subcommittee 
Reports On 
Coin Findings 


A recommendation that “the 
Treasury Department consider 
the advisability or necessity 
for legislation to prevent, mini- 
mize, or regulate the hoarding 
of, or speculation in large 
quantities of coin, and the ex- 
port and melting down of coin” 
was made by the House Com- 
mittee on Government Opera- 
tions March 17. 

The Committee urged delay in 
minting the 45 million silver 
dollars (authorized last year) 
until decision is reached by 
Congress on the matter of new 
coin alloys. 

Recommendations of actions to 
be taken by the Treasury De- 
partment, Bureau of the Mint 
and the Federal Reserve System 
in an effort to assure an ade- 
quate supply of coins for the 
American economy were also re- 
ported to congress on March 17 
by the House Commitiee on Gov- 
ernment Operations. 

Based on a study undertaken 
by the House Legal and Mone- 
tary Affairs Subcommittee, the 
report also recommends that the 
“Treasury make its report and 
recommendations to the Con- 
gress resulting from its silver 
and coin alloy studies at the ear- 
liest possible date’’ and in ar- 
riving at its recommendations, 
fully consider: 

1. The effects which changes 





in coin content will have on the 
efficiency and economy of coin- 
producing operations, including 
preparing for the period in which 
new-content coin will be put into 
circulation, and in planning pro- 
duction at the new Philadelphia 
Mint facilities which will soon be 
constructed; 

2. Whether the stockpiling, 
hoarding, or exporting of, or the 
speculation in, silver needs be 
prohibited or regulated, in any 


measure, in the interest of con- 
serving the Treasury's silver 
stock: and, 


3. The manifold interests, pub- 
lic and private, which can be 
expected to be affected by 
changes in coin content. 

“Following submission of the 
Treasury's report and recom- 
mendations, the Congress ex- 
pressly authorize and direct the 
Treasury Department to so limit 
withdrawals of silver from. its 
Stock as best to preserve its sup- 
ply pending Congressional action 
on coin alloys, and the Treasury, 
pending enactment of such in- 
terim legislation, exert its full 
powers and authority to con- 
serve its silver supply against de- 
pletion by extensive redemptions 
of silver for stockpiling, hoard- 
ing, export or speculation,” the 
report recommends, 


(Continued on Page 32) 





John Ford Challenges 
Entire Hobby, ANA 


John Ford, New York numis- 
matic scholar, lecturer extemp- 
ore and long-time dealer, issued 
an impromptu challenge to the 
entire hobby—but most particul- 
arly the American Numismatic 
Association—during his appear- 
ance on the Professional Numis- 
matists Guild Educational Pro- 
gram March 6, in Chicago. 


Ford, in a casual reference to 
the A.N.A. in his prepared talk, 
was challenged from the floor 
by ANA governor Charles John- 


son, Long Beach, Calif. 

“Mr. Ford,’’ said Johnson, 
“what would you suggest the 
ANA do?" 


“I would like to say that in- 
stead of worrying about a Na- 
tional Home, a certain numis- 
matic organization should worry 
about a cancerous problem that 
could destroy the reason for the 
National Home," Ford said. 


Ford said: “Instead of cock- 
tail parties there should be com- 
mittees with power to throw 
people out of organizations. We 
should not be scared of the word, 
controversy. 

“We're all in this for enjoy- 
ment, some of us are in it for 
profit, I'm as much of a collec- 
tor as any person in this room, 
At least 80 per cent of anything 
I'm worth is invested in coins. 
I don't want to see anything 
nappen to the hobby or the busi- 
ness. I’m in the business, and [ 
got in it as a collector. I'm in it 
because I like it. I just wouldn't 
want anything to happen to nu- 
mismatics. 

“If we're going to tolerate the 
get-rich-crowd, the boys with 
the bad eyes who don’t want to 


see the mistakes, the people with 
the bad memories, we're going 
to suffer. 

“Tt is up to all of us to do 
something about it! 

“You can do something about 
it by putting the pressure on the 
two major organizations that can 
do something, the American Nu- 
mismatic Society and the Ameri- 
can Numismatic Association. 
They both have done good things 
I don't doubt the sincerity of any 
of their officers or people, but 
I'm talking about what has not 
been done, and what must be 
done! 

“While we're 


going to get worse, 
“As technology advances, 


ket advances, and we have more 
and more people who have been 
in the hobby six weeks or six 
months, and who don't even own 
a good magnifying glass, you're 
going to provide incentive to 
make better and better fakes. 

“This is going to cause a con- 
dition just like a cancer. It is 
going to grow and grow, and one 
day the patient is just going to 
drop dead. 

“When enough people find out 
that most of the people they 
know, and practically al! the Red 
ple they do business with can't 
tell the good from the bad, and 
something that the Mint made 
5,000 of they can buy 10,000 of, 
they're going to quit. If they 
don’t, they'd be idiots. 


(Continued on Page 14) 
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St. Louis Scholar Began 
Fake Study 25 Years Ago 


The respectful hush which fell 
over the audience at the Pro- 
fessional Numismatists Guild, 
Inc. Educational Forum in Chi- 
cago as Eric P. Newman, of St. 
Louis, approached the micro- 
phone was a wordless tribute to 
his scholarship and his reputa- 
tion in the field of numismatics 

as an author and researcher. 

A. Kosoff, PNG president, who 
introduced the Forum, said his 
organization was “very, very for- 
tunate to have three such numis- 
matic students as Newman, John 
J. Ford Jr. and Don Taxay.” 

Kosoff said he hoped this was 
the beginning of many such type 
programs under the auspices of 
the PNG, and said he would wel- 
come suggestions for future pro- 
gramming ideas. 

“We are presenting today well 
versed numismatists on the sub- 
ject of prime importance to all 
of us in a day when manufac- 
turing of coins, which usually is 
a monopoly of the government, 
now attracts a lot of private 
competitors,"’ Kosoff said as he 
introduced the trio. 

“These men will help us un- 
derstand techniques that will 
help us avoid being stuck with 
the products of these unofficial 
manufacturers,"’ Kosoff said. 

Complete text of the Newman 
address follows here: 





ERIC P. NEWMAN: 

When the topic of ‘Fakes and 
Fakers"' was selected for this 
program, I looked in the mirror 
and said, “This is one subject 
where the speaker should not 
leave the impression that he is 
talking about himself.” 

On this platform I represent 
the point of view of a collector 
or nonprofessional mumismatist. 
My attitude is that of a hob 
byist who, in his spare time, has 
derived so much enjoyment and 
stimulation from numismatics 
that he feels that he owes a duty 
to the science to sustain its pleas- 
ures and satisfactions for others. 
Fakes and Fakers on the other 
hand are working to destroy 
those standards, 

My interest in false coins de- 
veloped by accident, About 25 
years ago I was pondering the 
problem of why regular designs 
and legends of George III Eng- 
lish halfpence of the 1770's were 
found muled with the dies of Ver- 
mont and Connecticut coppers of 
the 1785-88 period, and why those 
same English type dies were used 
independently to make English 
halfpence with fictitious dates. 

I realized that the English 
type dies were not those of the 
English Royal Mint and wonder- 
ed why counterfeit laws did ca 
prevent such issues, To my great 
astonishment I found that in most 
American colonies and subse- 
quently in the independent Amer- 
ican states there were virtual- 
ly no counterfeiting laws relat- 
ing to copper coinage. 

If imitation coins were not im- 
proper then they were legiti- 
mate. I was then faced with the 
intriguing condition of an Amer- 
ican-made coin being counter- 
feit in England but perfectly law- 
ful in America. I therefore began 
& project to legitimatize these 
coppers and lift from them the 
unwarranted stigma of being 
counterfeit. If I had known then 
pe to use the words “so-called”, 

Id have been tempted for 

relief to divide the coun- 
terf its into two classifications— 
“Forgeries” and “So-called 
Forgeries”’. 

a studies of counterfeit le 
gitimate coppers required me to 
learn their differences from 

“lily white’’ genuine pieces. I 
| had found by accident a puzzle 
solving game, just like a chess 
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problem, a bridge problem, or an 
acrostic. To me the counterfeit- 
er created the puzzle and I have 
the fun of trying to solve it. 
There were no published an- 
swers, This innocent puzzle 
game expanded to other coins, 
but was harmless as long as I 
was working on coins then of a 
value of less than $2. When re- 
lated research tumed to much 
more valuable coins and curren- 
cy the plot thickened. The own 
ers of coins and the dealers who 
had sold them did not welcome 
facts tending to show that val- 
uable pieces were forgeries. 

If you ever want to attain the 
popularity of the plague in cer- 
tain coin circles, expose the fact 
that rare and expensive coins are 
forgeries. 1 know from experi- 
ence. 

One owner said to me, “And 
to think that a close friend would 
do that”. 

Another owner has never spo- 
ken to me or written to me 
again, 

I have also been threatened 
with “I'll see you in court.” 

Yet in spite of such abuse 
most numismatists welcome 
facts as to forgery — particul- 
arly those who do not own the 
coins involved. Forgery is no dif- 
ferent than any other numismat- 
ic problem. It requires a study 
of historical background, mint- 
ing or printing procedures, and 
most of all the items them- 
selves, When a problem is solv- 
ed it should be written up for 
publication, If it is not solved it 
should rest in a file and be dis- 
cussed with others in the hope 
that some new fact will come 
along to solidify conclusions. 

There are two types of forgery 
affecting collectors; First, forg- 
eries made to circulate as mon- 
ey and defraud the public.* Sec- 
ond, forgeries of rare pieces 
made to defraud the collector. 
The latter has now reached a 
critical danger point and my 
comments are confined to it. 

The electrotype of the past has 
never been difficult to diagnose 
because either the weight was 
wrong, the metal was wrong, the 
specific gravity was wrong, the 
joinder of the two faces at the 
edge was crude; the image was 
weak, the surface was granulat- 
ed, the vibrations from tapping 
it were short, the edge was poor, 
ete, The modern electrotype, how- 
ever, is vastly improved, with 
surface roughness eliminated by 
ultrasonic vibration, use of prop- 
er metals, stronger design detail 
accomplished by using conduc- 
tive materials in the electrodes 
rather than brushed on the neg- 
ative surface, These are still 
readily detectable, 

The cast of the past has had 
gas bubbles, weak design, an 
area where the entry port for 
the metal was ground off. This 
has been more successful in the 
classical coin field, where many 
nineteenth century casts are still 
accepted as genuine. 


Old casts are usually easy to 
detect in the modern coin field. 
The modern cast however is a 
major menace because of bet- 
ter molds and improved cen- 
trifugal methods, Vibration and 
centrifugal action remove gas 
bubbles while the metal is still 
molten. Superb heat resistant 
plaster or ceramic molds, coup- 
led with slow cooling, minimizes 
loss of detail and shrinkage dif- 
ficulties, 


polished off by machine. The 
wax core used in the lost wax 
method has been replaced with 
a plastic or resin core. The mod- 
ern core is of course first pro- 
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duced from a two piece negative 
mold prepared with the use of a 
genuine coin. 

The negative mold may be 
produced in plastic by pressure 
molding or in high quality plas- 
ter. The plastic negatives are 
resilient enough to resume their 
former shapes when the coin is 
sprung out of the mold, thus en- 
abling edges to be well formed 
in conjunction with one of the 
surfaces, Often the two piece 
negative mold can be reused to 
make additional cores of plastic. 

This positive core is encased 
in a plaster or ceramic jacket to 
produce the negative mold in 
which the metal is cast. The 
jacket may require hardening by 
heat, whereupon the plastic will 
volatilize at that time leaving 
the mold for the metal clean be- 
fore the metal enters. 

Whether the core is or is not 
removed by heat before the met- 
al casting takes place, the core 
will volatilize when the metal en- 
ters in the centrifugal casting. 
Casting of forgeries can have 
properly mixed metallic content, 
proper density, proper edges, 
strong design, clear surfaces, a 
normal vibration ring, etc. 

From the foregoing one begins 
to realize that the opportunity of 
detecting coin forgery by visual 
inspection and measurements is 
becoming more and more lim- 
ited. 

With the above improvement 
in techniques rare United States 
coins can be and are being pro- 
duced whereas heretofore most 
attempts were in the Colonial or 
classical fields because of the 
crudeness and lack of uniformity 
of the original coins themselves. 

The ability to’ reproduce ex- 
act weights, exact metallic con- 
tent and strong design is just a 
matter of cost of the process 
versus what the forgery can be 
sold for. At the current level of 
prices the areas for forgery have 
broadened tremendously. 

Every poison has an antidote 
and all of the above forgeries 
are detectable by nondestructive 
radiation analysis. The equip- 
ment for this analysis throws 
rays through a coin and by pho- 
tography or by automatic com- 
putation determines what the 
molecules are and what crystal- 
line form they are in. 

A quantitative chemical analy- 


_ sis is made by producing a spec- 


trum from each metallic element 
in the coin. A determination as 
to whether a coin is cast or 
struck is made by bouncing the 
rays off the crystal molecular 
structure of a genuine piece and 
of a cast piece and comparing 
the disturbance in the metal 
caused by striking with the nat- 
ural undisturbed quality of mol- 
ten metal which hardened. 
When a coin is struck in a 
coining press the striking pres- 
sure causes substantial flow of 
meta! and a disturbance of the 
crystalline structure. 
Unfortunately such testing ma- 
chines are not available except 
in research divisions of large la- 
boratories and factories. How- 
ever, counterfeiting is so intrig- 
uing to research scientists hav- 


ing access to such equipment it 


has been made available to some 
sincere numismatic researchers 
but not to enough to scratch the 
surface. 

If I have in any way fright- 
ened you up to now as to the 
danger of forgery to numismat- 
ics and to coin values, please do 
not worry. I now want to give 


The deadiiest of all forgeries is 
the struck copy made from new- 
ly prepared dies. In the past 
these dies were hand cut and it 
easy to distin- 


Admittedly the new hand cut 
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dies created a problem im that 
there was no easy way to deter- 
mine whether a new variety had 
been discovered or a forgery 
exposed. 

The determination as to wheth- 
er some (NE) New England sil- 
ver, some Pine Tree silver, the 
New Hampshire pieces with Wil- 
liam Moulton’s initials, the Ver- 
mont Ryder 5, the Brasher Span- 
ish doubloon, the strawberry 
leaf 1793 cent, and many other 
pieces are genuine or are forg- 
eries is a matter which is recon- 
sidered from time to time. How- 
ever, rare standard United States 
types and varieties are well 
enough known so that new varie- 
ties are not the problem. Hand 
cut forged dies are therefore no 
threat to U. S, Mint products. 

With hand cut dies generally 
ineffective in counterfeiting, a 
pressure formed die was devel- 
oped in Europe to forge English 
sovereigns and other common 
modern gold coins such as U. S. 
double eagles which sold for a 
premium over their gold content. 
These dies were first produced 
by driving coins with great im- 
pact force against glowing hot 
soft steel. The coin was destroy- 
ed but, by regulating the heat 
and the force, reasonably good 
dies were obtained after harden- 


ing. 

Where weakness existed hand 
engraving was used to strength- 
en the dies, but the overall! im- 
age and lettering was a rather 
exact copy. Destruction of coins 
in making impact dies was not 
practical for forgery purposes so 
high quality uniface electrotypes 
were substituted for the genuine 
coin. Since only one die had to 
be made at a time the electro 
type could be thick producing sol- 
id uniform metal behind the 
surface used for impact forming. 

This process was used to make 
Oak Tree shillings, St. Patrick 
farthings, Elephant Tokens, 
Franklin's Press and Auctori 
Plebis tokens, all of which ap- 
peared first in England. 

After my dealer and collector 
friends in America who had ob- 
tained these forgeries advised me 
of their source I asked the Eng- 
lish dealers who handled those 
impact forgeries to tell me 
where they obtained them. I re- 
ceived answers of no help what- 
ever. The coins in several cases 
were said to be picked out of a 
lot bought over the counter from 
an unknown person for a nominal 
amount. Another was said to 
have come in by mail with other 
coins but the sender's name 
turned out to be fictitious. 

No moré than one forgery was 
said to have appeared in any lot. 
At the same time I asked about 
three very rare brass Continent- 
al dollars and was told that each 
had appeared in separate junk 
lots bought by different English 
dealers over the counter from 
persons unknown, In other words 
those English dealers were not 
willing to give me any clue. One 
of the Oak Tree shilling forg- 
eries appeared in a sale by a 
leading English auction house 
and after sincere inquiry sec- 
recy rules were used to protect 
the party who submitted it for 
sale as well as whether it was 
actually sold or withdrawn as a 
forgery. 

The use of an explosive charge 
in a cannon-like tube to create 
the impact to form a die can 
be easily and delicately regulat- 
ed. With this improvement and 
with refinements in trip-hammer 
or drop forge impact die produc- 
tion the forged dies should not 
require touching up by hand en- 
graving. 


It is merely a question of 
whether some factory or labora- 
tory facilities can be surreptit- 
iously used to produce high qual- 
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ar dies preparing plan- 
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complished by by those who are 
skilled enough to 
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produce dies by vapadna died : 
al with variable spark gaps does — 
not seem to have reached suf- 
ficient perfection to produce a 
smooth field, but is being care 
fully studied by certain foreign 
mints for production of genuine 
dies 


Another method of producing 
steel dies is to start by creating 
a bub in cast steel. This would 
be accomplished in the same — 
way as high quality castings of 
coins are made but only one face — 
need be made at a time thus 
eliminating the shrinkage prob- 
lem to a great degree. 

Once the hub is available it 
can be transferred by pressure 
into soft steel which would then 
be hardened into a die. The fact — 
that the hub is cast does not af- 
fect the final product sold to the 
numismatist because the forgery 
ne, properly struck with steel 


There must be many other coin — 
counterfeiting methods of which — 
I am not yet aware. pra 

If the dies are a reasonably 
perfect image transferred from a 
genuine coin and the metal is 
oanpeaes prepared and struck — 

in the same manner as the gen 
uine coin the chances of the — 
average experienced collector oo 
tecting forgeries become mini- 
mal. This ‘is the condition we 


now face, Even complex 
ble may 
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sume that there are 
have no ethics ) are eag- 
er to make m ths fo appeah 
of forgery. + 

The quantities of coins Wants 
are stolen and which are ob- 
viously fenced back into the coin 
market for cash is simple pve 5 
dence of the character of some 
people circulating among us. 

There are strong United States - 
counterfeiting Jaws affecting 
United States coins but the law 
enforcement agencies are much — 
more involved in combatting 
counterfeiting of current pa 
money than in saventioating a 
counterfeiting of rare coins, In 
addition, some foreign areas are 
not concerned with forgery of — , 
American coins. 

It is up to numismatists as a 






























using as harsh methods as are 
needed. They must take the — 
commercial incentive out of forg-— 
ery of rare coins. They must see 
that forgeries once exposed are 
defaced or destroyed. They 1 must a 
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so shortsighted that they 


t the 
commercial ‘value of their own capacity. 


forgeries ahead of a_ possible 
breakdown in numismatic val- 
ues as a whole? I do not believe 
so. I don't believe the forgery 
threat overhanging us has been 
made clear enough, 

Some people feel that coins 
marked as forgeries are neces- 
sary or desirable for those who 
cannot own the genuine pieces 
and who wish to use them for 
exhibition and for study pur- 
poses. With the superb photo- 
graphic reproductions available 
I feel that there is no need for 


such forgeries 


If exhibitors 


wish to disclose 
that they are exhibiting forg- 


John Ford. . . 


(Continued from Page 16) 





to do them to the best of my 
I think all of you 
should take time to do the job.” 

Ford concluded the discussion 
by saying: 

“That’s about it—worry less 
about how much money you're 
going to make on the next coin 
you buy and more about the 
over-all picture. I think we'll all 
benefit."’ 


Editor To Speak 


At Joint Session 

The largest coin club in the 
southwest, the Big D. Coiners, 
and the oldest coin club in the 
same area, the Dallas Coin Club, 
established in 1892, will hold a 
joint session in Dallas, Wednes- 
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“QUALITY” CURRENCY | 
OFFERED BY PHILPOTT 


Each week will be offered large size U.S. currency, every note of top excel- 
lence. For years we haye maintained “‘about Uncirculated”, or AU, does not describe 
paper money. A note is either Uncirculated or it is not — as simple as that. 

Every note listed below is Uncirculated. There are no bargains, but every item 
is superb quality. Mostly there is only one of a kind. The numbers are Friedberg’s. All 
are legal tenders, In the other series, watch for future offerings in these columns. 


$1 

Fr. 

No. ; 

19—Allison-Spinner ............. $165.00 
27—Allison-Gilfillan, blue end . 70.00 
27—-Allison-Gilfillan, white paper 65.00 
28—Scofield-Gilfillan ...............- 35.00 
37a—Burke-Elliott ...................-. 150.00 


Same, cut sheet, 4 notes _. 550.00 


$5 


$10 

Fr. 

No. 

100—Scofield-Gilfillan $125.00 
102—Bruce-Wyman 130.00 
103—Bruce-Wyman ...............-_.. 150.00 
108—Rosecrans-Huston ......... 165.00 
110—Rosecrans-Nebeker ........... 125.00 
111—Tillman-Morgan ............... 125.00 
113—tLyons-Roberts .................... 125.00 


Complete set 114-122 (except 


| 


ad 


Do you want to collect bags 
and rolls of forged rarities in- 
stead of individual specimens of 
genuine rarities? 

Do you want the Mint records 
to show 5,000 coins struck and 
10,000 in the hands of collectors? 

Do you want more 1943 copper 
cents in collections than zinc 
coated steel cents? 

Do you want more artificial 
fascinating fidos than pedigreed 
dogs? 

Do you want Trends to include 
forgeries? 

Do you want to let the same 
forgery be offered over and 
over again to one person after 
another through the years or are 
you willing to deface it? 

When a forgery is discovered, 
do you want to let the owner re- 
fuse to disclose his source and 
continue to be associated with 
you? 

These are your decisions, 1| 
feel the value of rare coins is at 
stake, The widespread interest 


Main street, North Syracuse, 
N.Y., will be the site of the an- 
nual Coin Show of the Centre- 
ville, N. Y., Numismatic Asso- 
ciation. 

The date has been set for April 
25 according to Chairman 
James Hayden, 212 East Janes 
street, East Syracuse, N. Y. 


Any of the above items, left unsold, will not be offered in these weekly ads 
again. If you have “needs” let me know. Old large size U.S. Currency is on a big “up- 
swing.” It will mever be cheaper — top quality, that is. Notes will go to first checks. 


WILLIAM A. PHILPOTT, JR. 


CONSULTANT, TEXAS BANKERS ASSOCIATION 


A.N.A. No. 1978 


eries they have destroyed the 64—Alllison-Spinner _................. $ 65.00 117-118-12 
: Soha _ day, March 24, at the Dallas P oe -118-122) each .............. 80.00 
Mat foreties ea ‘do pire Bat Federal Savings and Loan Pres- | tee seagate asap 123—Most perfect one known _...1,250.00 
hey are acral cee TONGAN eal avert IE 33.00 $20 
ful. The only purpose I can see wues scabrpeReenesscirg:. “| ap laepamaes gi Tee 
to forgeries is to aid in the de- will be Margo Russell, executive 85—Nopier-McClung ................ 2709 Lore dae th el eS 6 att $4 
tection of other forgeries. editor of Coin World. 86—4th sheet (Notes 13 to 16) é 2,000.00 136—R s H GM ..............---. 300.00 
in one Mure Way 0 Tisk F< 87—Nopier-Burke _................... 35.00 CR TENSES © 0025 - = om cccae— : 

There i y C ‘He Pl 140—Rosecrans-Nebeker 165.00 
rare coins becoming worthless Centrevitte Ftans 88—Teehee-Burke ...................... 95,00 of at Orn alee 175.00 
and that is to permit forgery ‘0 Annual Coin Show 90—Elliott-White S500. oe 148 VarsonTiest ic. NOM 
ede Beye o's ov The V.F.W. hall on North ||| 91—Speelman-White ............... 25.00 ~§ 147—Elliott-White 0.00... 150.00 

; 
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Bermuda Crown — 


LIMITED ISSUE 
BRILLIANT UNCIRCULATED 


Oat a Ta 
er ev it TPA 


in and respect for numismatics . . 
is at stake. Every numismatic Single GR Sk GL oe ions aa a 2.45 
organization should take immed- 

iate action and not be content Ten ~___-_________________- 21.00 
with appointing powerless com- One HunGtad: 23. 195.00 


mittees. Let's stop the cancer 
of forgeries from killing numis- 
matics, 


PROOF CROWNS 


America’s ‘Gem: (Very Limited Issue) 

The Liberty Standing double 
eagle ($20 gold piece) was de- 
signed by Augustus Saint-Gau- 
dens and is universally acknowl- 
edged as the “artistic gem" of 
American coinage. 





SP Ye 
FRANKLIN SALE 
DATE VG F VF xF AU 
1M0-P sg hgd 185 230 255 7:05 
168.D 2 6100 a a 
is? |S to) 28 00/||/. MADISON INTERNATIONAL . . . 
138-5 "3 135 303 — = . » » Offers additional select coins from our stock of international numismatic ma- 
vos, (UM 81500 . me terial. Another worthwhile offer from one of New England’s most complete numismatic facilities. 
1951-D a pee e 
1951-5 ge OS ee 
aie 8 2 B= ||) 1964 MALTA [925 | 1964 AUSTRIAN [ 1966 5u 1964 SO. 
(Proof $30.00) eo oe WEDDING WEDDING 
a Io PROOF SET CROWN P Cea CROWN AFRICA 
1954-S fas | RA gga gionee 50 | 
aS SaaS Choice = weisce Set Pen eel 
te, ere son i = a4 - First Strikes So BU . . ie = ” bi P 
. : ar : REEK imited Offe 
ate COL meek) eo $ 50 FIVE KING 11 : 
ee ne 
a $3.75 no Ar 
ae  — S nm — — 10 for $215.00 . In Velvet-Lined Cose 
192-PAD ee is 
ain 
ee RS MADISON INTERNATIONAL COIN EXCHANGE, INC 
1964-P (BU 70c) 
5 s 
\ALSO MINT SETS 
+ ee $ 2.9 891 Boston Post Road, Madison, Conn. (On U.S. One, Two Blocks from New England Thruway) 
We Postage please. Phones: 245-2719 Prices include delivery anywhere in continental United States. Store Hours: Mon.-Sot. 10-6 


Connecticut residents 
change without notice, 


CURTIS RUPPERT pleose add 343% soles tox. Prices subject to 


P.O. Box 383 Westbury, L |, New York 


‘MPE «tae SS ey 


ee 


(203) 245-2710 Fri. 10-8 





